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Item 7.01. Regulation FD Disclosure.

On June 23, 2021, Sabre Corporation (“Sabre”) provided the following outlook for its second quarter 2021 financial results:

Q2 2021
Outlook

Q2 2021
Sequential Trend Commentary

Total Revenue $400 million
to
$420 million

Revenue is expected to increase for the second quarter
compared to the first quarter, with higher travel volumes
(bookings, passengers boarded and CRS transactions);
distribution mix for the quarter is expected to remain skewed
toward US domestic leisure bookings which generate lower
than average unit revenue and profit.

Adjusted EBITDA $(75) million
to
$(95) million

The variable components of cost of revenue, excluding
technology costs, and technology costs are expected to
continue to increase with revenue for the second quarter
compared to the first quarter, due to higher travel volumes
and increased shopping activity.
Selling, general and administrative expense is expected to
continue to increase for the second quarter compared to the
first quarter driven by investments in internal business
systems and wage inflation due to merit increases.

Note that Adjusted EBITDA does not exclude amortization
of upfront incentive expense, consistent with the first quarter
of 2021.

The second quarter 2021 Adjusted EBITDA outlook consists of (1) second quarter expected net loss attributable to common stockholders adjusted for the
estimated impact of loss from discontinued operations, net of tax, of approximately $1 million; net income attributable to noncontrolling interests of
approximately $1 million; dividends on preferred stock of approximately $5 million; acquisition-related amortization of approximately $15 million to $20
million; stock-based compensation expense of approximately $25 million to $35 million; and other costs including litigation costs, acquisition-related costs
and restructuring costs of approximately $10 million to $15 million, less (2) the impact of depreciation and amortization of property and equipment of
approximately $45 million to $50 million, amortization of capitalized implementation costs of approximately $5 million to $10 million; and interest
expense, net of approximately $65 million.

Note on Non-GAAP Financial Measures

This Current Report on Form 8-K includes certain forward outlook with respect to Adjusted EBITDA, which is a non-GAAP financial measure. We are
unable to provide this forward outlook on a GAAP basis because the impact and timing of such adjustments are inherently uncertain and difficult to predict
and the forward guidance is unavailable without unreasonable effort; however, see the discussion above for additional information including estimates of
certain components of the non-GAAP adjustments contained in the guidance. In addition, we believe these reconciliations would imply a degree of
precision and certainty that could be confusing to investors. Such items could have a substantial impact on GAAP measures of our financial performance.

We present non-GAAP measures when our management believes that the additional information provides useful information about our operating
performance. Non-GAAP financial measures do not have any standardized meaning and are therefore unlikely to be comparable to similar measures
presented by other companies. The presentation of non-GAAP financial measures is not intended to be a substitute for, and should not be considered in
isolation from, the financial measures reported in accordance with GAAP.

We define Adjusted EBITDA as income (loss) from continuing operations adjusted for depreciation and amortization of property and equipment,
amortization of capitalized implementation costs, acquisition-related amortization, restructuring and other costs, interest expense, net, other, net,
acquisition-related costs, litigation costs, net, stock-based compensation and the remaining provision for income taxes.



Forward-looking statements

Certain statements herein are forward-looking statements about trends, future events, uncertainties and our plans and expectations of what may happen in
the future. Any statements that are not historical or current facts are forward-looking statements. In many cases, you can identify forward-looking
statements by terms such as “outlook,” “expect,” “future,” “believe,” “plan,” “guidance,” “anticipate,” “will,” “forecast,” “continue,” “strategy,”
“estimate,” “project,” “may,” “should,” “would,” “intend,” “potential” or the negative of these terms or other comparable terminology. Forward-looking
statements involve known and unknown risks, uncertainties and other factors that may cause Sabre’s actual results, performance or achievements to be
materially different from any future results, performances or achievements expressed or implied by the forward-looking statements. The potential risks and
uncertainties include, among others, the severity, extent and duration of the global COVID-19 pandemic and its impact on our business and results of
operations, financial condition and credit ratings, as well as on the travel industry and consumer spending more broadly, the actions taken to contain the
disease or treat its impact, the effectiveness and rate of vaccinations, the effect of remote working arrangements on our operations and the speed and extent
of the recovery across the broader travel ecosystem, dependency on transaction volumes in the global travel industry, particularly air travel transaction
volumes, including from airlines’ insolvency, suspension of service or aircraft groundings, the effect of cost savings initiatives, the timing, implementation
and effects of the technology investment and other strategic initiatives, the completion and effects of travel platforms, travel suppliers’ usage of alternative
distribution models, exposure to pricing pressure in the Travel Solutions business, changes affecting travel supplier customers, maintenance of the integrity
of our systems and infrastructure and the effect of any security breaches, failure to adapt to technological advancements, competition in the travel
distribution market and solutions markets, implementation of software solutions, reliance on third parties to provide information technology services and
the effects of these services, the execution, implementation and effects of new, amended or renewed agreements and strategic partnerships, including
anticipated savings, dependence on establishing, maintaining and renewing contracts with customers and other counterparties and collecting amounts due to
us under these agreements, dependence on relationships with travel buyers, our collection, processing, storage, use and transmission of personal data and
risks associated with PCI compliance, our ability to recruit, train and retain employees, including our key executive officers and technical employees, the
financial and business results and effects of acquisitions, the effects of any litigation and regulatory reviews and investigations, adverse global and regional
economic and political conditions, including, but not limited to, economic conditions in countries or regions with traditionally high levels of exports to
China or that have commodities-based economies and the effect of “Brexit”, risks arising from global operations, reliance on the value of our brands,
failure to comply with regulations, use of third-party distributor partners, the effects of the implementation of new accounting standards, and tax-related
matters. More information about potential risks and uncertainties that could affect our business and results of operations is included in the “Risk Factors”
and “Forward-Looking Statements” sections in our Quarterly Report on Form 10-Q filed with the SEC on May 4, 2021, in our Annual Report on Form 10-
K filed with the SEC on February 25, 2021 and in our other filings with the SEC. Although we believe that the expectations reflected in the forward-
looking statements are reasonable, we cannot guarantee future events, outlook, guidance, results, actions, levels of activity, performance or achievements.
Readers are cautioned not to place undue reliance on these forward-looking statements. Unless required by law, we undertake no obligation to publicly
update or revise any forward-looking statements to reflect circumstances or events after the date they are made.
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